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Malaysian contractors exploring opportunities overseas

Construction sector .
Maintaln overwelght: The Asean
L{amleﬁ:LEmmmmyw@C}
is Asean’s flagship infrastructure
project and atms to link Southeast
Aslan countries via & system of rail,
raads and poris, Malaysia’s progress
on AMPCis deemed to be advanted
and at the upgrading phase.

The convergence af the Singa-
‘pore-Kunming Railwiy with Ma-
lysia's redlway conneetiviny plans iy
already taking shape with the lastleg
of the doubletiacking belng awsird -
il to China Railway Constraction
Coarp Lud.

We
bjgh-sm from Enala Lompur
to Singapore when the memoran-
dum of understanding is signed by
end-June

miore clarity on the

The glew of ransportation pro-

jects amounting Lo L5845 billlon

(M 184,05 billion ) will also ensure
greater reglonal and urhan connes-
tivity, and s a key focus for Mataysian
COTILTACIES.

The 20152016 Global Compet-
Iivieness Ides suevey ranks Ma-
laysia 25th out of 140 countries
and second hest in Asean {or in-
frastrucrire, impiving the pipeline
of mega projects will wane in the
GO Vs,

While not crueial o, there will
be a pressing need 10 veniure over-
seas, Thisisnot uneharered ferel-
tory-and Based on thelr clive
track records, [TM Corp Bhid will be
gﬁ-l go-10 proxy for India; Gamuda
andfSunway Construction Group

Indonesia is the
largest market for
Asean. It's likely
to stand a higher
chance given similar
languages, culture and
historical precedence.

Bl — the Middle Exst; and M-

hibbah Engineering (M) Bhd —
Cambod

Coltectively, ouruniverse (com-
pnbes under g coverage] eantrib-
uted 41% of the total projects com-
pleted overseas from 1986 to 2015

Malaysian contractors are already

exploting opportinites overseds
whent: Indonesla s the
for Aspan, Tt is lilkely to stand a high-

are malled out this year, implying
thatexecttion is the next importnt
milestane to monitos

et chinee given similar languages,
culmre and historical precedence,

Consénsus earmings for finan-
clal year 2016 forecast (FY16F Jand
FY17F are onaverige down by 105
and 4% respectively over the past

Lt Key DS portamion in-
feastructure picks with potential
for cross-horder oppartunites are
Gamugla and Sunway Construction
Gamuda remaing the best rans-
portation Infashrichire proxy, and
i5 petssent I almpst all larpe-seale

We have also seen the strongest
skmpmepafunnmce foor Sixivay
Constryction and Kimlon Corp Bhd,
which also his the best eamings
delivery coupled with upgrades in-
Parnings. Herice, We aAre niow see-
ing a higher carrelation: between
shuare prices and sammings bur only

foar il clizs.
_WE%W will DE OO G

Its proven 'Em]epldeHvery part-
ner role for the largest project in
Malaysian history, the mass mpid
transit (MRT), is-a moch-needed

featherin the cap,
Eunwzjrﬁstmuﬁnisﬁn m
contractorwith a track record in

MET, light mil trnsit and bus rap-
id transit works: — Alftarce D85

omce the malooty of key projects

Researh, funed7




